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lixitEføgGMNrKuN 
rbs;  

naykRKb;RKgmUlniFirUbiyvtßúGnþrCati ¬IMF¦ 
cuHéf¶TI21 ExsIha qñaM2007 

 
******* 

 

CUncMeBaH 
Ék]tþm bNÐit Ca can;tU 

eTsaPi)alFnaKarCatiénkm<úCa 
 

´sUmEføgGMNrKuNcMeBaHkarTTYlsVaKmn_ya:gkk;ekþAkñúgGMLúgdMeNIrTsSnkic©rbs;´enAkm<úCa nig 
cMeBaHkarBiPakSaya:gsñiT§sñalkñúgGMLúgeBlkic©RbCMu . dMeNIrTsSnkic©enAR)asaTGgÁrvtþ Edl)anerob 
cMeLIgedayFnaKarCatiénkm<úCa BitCamanGtßn½yya:gRCaleRCA .  
 ´)anyl;dwgtamry³TsSnkic©enHfa esdækic©km<úCa)ane)aHCMhantammaKa’d¾RtwmRtUv . ´sUmsEmþg 
karGbGrcMeBaHFnaKarCatiénkm<úCa Edl)anrYmcMENkksagsmiT§plesdækic©rbs;RbeTskm<úCa . dUcEdl 
)anelIkeLIgkñúgkic©BiPakSa haniP½yCacMbgkñúgkarGPivDÆvis½yhirBaØvtßúrwgmaM KWPaBTn;exSayrbs;FnaKar 
sMxan;²BIr EdlTamTar[mankarGPivDÆkMENtRmUvbnÞan;edIm,IFanarkSa)anesßrPaBRbB½n§FnaKarTaMgmUl . 
 

 eyIg´sUmvaytémøx<s;nUvTMnak;TMngCamYyFnaKarCatiénkm<úCa ehIysUmbBa¢ak;CUnfa eyIg´enAEt 
bnþykcitþTukdak;CYyCanic©nUvGVI²EdlÉk]tþmmantRmUvkarcaM)ac; . 
  sUmÉk]tþmTTYlnUvkareKarBrab;GanGMBI´ . 
 
                         htßelxa  
 
                                                         Rodrigo de Rato Y Figaredo 
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sunÞrkfa 
Ék]tþm Ca can;tU eTsaPi)alFnaKarCatiénkm<úCa 

Eføgkñúg»kasbiTsnñi)atbUksrublT§plkargarqmasTI1 nigTisedAkargarqmasTI2 
qñaM2007 rbs;FnaKarCatiénkm<úCa 

enAFnaKarCatiénkm<úCa naéf¶TI23-24 Exkkáda qñaM2007   
 

 
 

sUmeKarB ³ 
 - elakCMTav eTsaPi)alrg 
 - Ék]tþm elakCMTav elak elakRsI nagkBaØaTaMgGs; CaTIemRtI 
 

 mkdl;eBlenH GgÁsnñi)atbUksrublT§plkargarqmasTI1 nigTisedAkargarqmasTI2qñaM2007 
rbs;eyIg)ancUlmkdl;eBlevlaEdlRtUvbBa©b;ehIy . CarYm ´sUmvaytémøy:agx<s;fa GgÁsnñi)at )an
RbRBwtþeTAy:agskmμ nigedayrlUnrhUtdl;TIbBa©b;edayeCaKC½y . ´eCOCak;fa smaCik-smaCika TaMgGs; 
EdlmanvtþmanenAkñúgGgÁsnñi)atenH BitCakþab;)anBIsPaBkarN_rYménesdækic©Cati tMbn; nig BiPBelak 
enAqmasTI1 qñaM2007 ehIyTnÞwmenH k¾)ansþab;nUvxøwmsarsMxan;²énbT]eTÞsnam  bTGnþraKmn_  
Gnusasn_ENnaMepSg²  nigTisedAkargarEdlRtUvbnþGnuvtþenAeBlGnaKt . 
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eqøót»kasenH   ´sUmEføgGMNrKuNdl;  elakCMTav  Ék]tþm  nigelak  elakRsI Edl)anpþl;bT 
    ]eTÞsnamy:agek,aHk,ay nigGnusasn_l¥² ehIyk¾sUmEføgGMNrKuNpgEdrcMeBaHsmaCik-smaCikaén 

GgÁsnñi)atTaMgGs; Edl)anGeBa¢IjmkcUlrYmnig)anxitxMykcitþTukdak;sþab;bT]eTÞsnam nigman 
vtþmanenAkñúgGgÁsnñi)atenHtaMgBIedImdl;cb; . 

 

 

 

 

 

 

 

 
 

 kñúgry³eBlBIréf¶enH bnÞab;BIelakCMTav Ék]tþm nigelak elakRsI )ansþab;esckþIraykarN_ sþIBI 
lT§plkargarrbs;FnaKarCatiénkm<úCaenAqmasTI1qñaM2007 nig)ansþab;bT]eTÞsnamsMxan;²Tak;Tgnwg 
kargarKNenyü vDÆnPaBfμ I²énshRbtibtþikarGas‘an karRtYtBinitüFnaKarnigkargarmIRkUhirBaØvtßúkm<úCa 
kargarRKb;RKgTunbMrug karerobcMbegáItGgÁPaBesIubkarN_hirBaØvtßú nigkarGnuvtþc,ab;sþIBIkarRbqaMgkar 
sMGatR)ak;nighirBaØb,TanePrvkm μ eKalkarN_RKwHénkarRtYtBinitüépÞkñúg kargarRKb;RKgsac;R)ak;-
XøaMgebLanigkargarsmaKmm®nþIbuKÁlikFnaKarCatiénkm<úCa nigbTGnþraKmn_ rbs;saxaFnaKarCatién 
km<úCaextþ-Rkug rYcmk éf¶enH´sUmelIkeLIgnUvmtimYycMnYnbEnßmeTot edIm,ICakarpþaMep£Idl;m®nþIbuKÁlik 
TaMgenATIsñak;karkNþal nigenAsaxaextþ-Rkug GMBIGVIEdlFnaKarCatiénkm<úCaRtUveFIVenAeBlGnaKt . 

elakCMTav Ék]tþm elak elakRsI nagkBaØa CaTIemRtI ¡ 

kñúgnamCaGaC£aFrrUbiyvtßúCati  FnaKarCatiénkm<úCa  KWenAEtbnþBRgwgtYnaTIrbs;xøÜnkñúgkardwknaM 
neya)ayrUbiyvtßúedayRbugRby½tñ  nigmanlkçN³Tn;Pøn;eTAtamkarvivtþCak;Esþgénesdækic© RBmTaMg 



RBwtþibRt FnaKarCati én km<úCa                    elx 22 RtImasTI4 qñaM2007 
 

National Bank of Cambodia Review                                             No 22, 4th Quarter 2007 5

bnþykcitþTukdak;rkSa[manlkçN³suIKñaCamYynwgeKalneya)aysareBIBn§  sMedAFana[)ansißrPaBéfø 
kMritGtiprNaTab nigmansißrPaBm:aRkUesdækic© . eyIgnwgbnþBRgwgkarRtYtBinitüRbB½n§FnaKar[mansuxPaB 
kan;EtrwgmaM manRbsiT§PaB nigedIm,ITTYl)anCMenOTukcitþBIsaFarNCnCatinigGnþrCatibEnßmeTot . TnÞwm 
enH FnaKarCatiénkm<úCanwgbnþrYmcMENkGnuvtþkm μviFIkMENTRmg;karRKb;RKghirBaØvtßúsaFarN³rbs;raCrdæa- 
Pi)al[)anl¥ nigRbsiT§PaB edayelIkkm<s;karpþl;esvaCUnGgÁPaBrdæ[kan;EtRbesIr nigmanRbsiT§PaB 
CaBiess ral;karbg;Bn§RKb;RbePT nigebIkR)ak;ebovtSr_ . 
 

 1¦- kargarKNenyü kargarRbtibtiþkar nigkargarebLa  
 

cMeBaHkargarKNenyü CakargarCMnajbec©keTs Tak;Tgnwgkic©cuHbBa¢ikanUvral;Rbtibtþikar 
FnaKar dUecñHRtUverobcMr)aykarN_hirBaØvtßú[Rsbtambøg;KNnIÉkPaBrbs;FnaKarCatiénkm<úCa . 
cMeBaHsaxaFnaKarCatiénkm<úCaextþ-RkugmYycMnYn EdlmankgVHxatelIkargarenH RtUvxitxMEklMGkic© 
bBa¢ikarbs;xøÜn[kan;EtsuRkwteLIgebIsaxaextþ-RkugNaEdlRbtibtþi)anl¥ehIy RtUvbnþBRgwg[kan;Etl¥ 
RbesIrEfmeTot  . 

 

 kargarRbtibtþikarFnaKar bnÞab;BIraCrdæaPi)al)aneFVIkMENTRmg;karRKb;RKghirBaØvtßúsaFarN³rYcmk 
naykdæanRbtibtþikarénFnaKarCatiénkm<úCa nigsaxaextþ-Rkug )anrYmcMENkGnuvtþkm μviFIenHy:agskmμ 
edayebIk nigRKb;RKgKNnIrbs;sßab½nrdæ nigRksYgmnÞIrCuMvijextþ-Rkug . eyIg)anbegáIt[mansaxapøÚvkarenA 
TUTaMgRbeTseyIgkMBug)anEklMGkEnøgeFVIkargar nigBRgIkRbtibtþikarsPapat;Tat;enAtamtMbn; dUcCaenA 
RkugPñMeBj RkugRBHsIhnu nigextþesomrab EdlCatMbn;manskþanuBlesdækic© ehIyeyIgnwgbnþeFIVenAtam 
xtþmYycMnYneTot edIm,IeqøIytbeTAnwgtRmUvkarcaM)ac;rbs;;Pñak;garesdækic© .   e  

 cMeBaHkargarebLa Cakargarbec©keTsCMnajTak;TgeTAnwg ³ TI1-karRtYtBinitükarrab;Rsal; 
eRCIsRbePTrUbiyvtßú nigrUbiyb½NÑtamkarENnaM TI2-karRKb;RKg nigEfrkSasac;R)ak;[RtwmRtUvtamlkçN³ 
bec©keTs nigTI3-karBarsuvtßiPaBXøaMgR)ak; . karN_enH GnuvtþeTA)anRbkbedayRbsiT§PaB tRmUv[ 
m®nþITaMgGs;Rbkan;x¢ab;nUvsIlFm’  PaBesμaHRtg;  vin½ykargar  nigeKarBtamkarcat;taMgRtwmRtUv .  

2¦-RbB½n§EckrMElkB½t’man\NTan nigkargarerobcMRbB½n§kuMBüÚT½r COBRA ³ RtUvbnþeFIV 
suRkitkmμRbB½n§EckrMElkB½t’man\NTanbc©úb,nñ [kan;Etl¥RbesIrEfmeTotedIm,IEckrMElkB½t’manhirBaØvtßú 
b¤\NTanrvagbNþaFnaKarsmaCik nig[eKmanmUldæaneFVIesckþIsMercsþIBIkarpþl;\NTan . sar³sMxan; 
énRbB½n§enH nwgCYy[FnaKarnImYy²TTYl)anB½t’manc,as;las;BIGtifiCn ¬KYC¦ munnwgseRmccitþpþl; 
\NTanrbs;xøÜn  nigGackarBar)annUvhaniP½yGsaFnPaBrbs;GñksuMx©IR)ak; RBmTaMgkat;bnßy\NTan 
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mindMeNIrkarkñúgRbB½n§FnaKar ¬NPL¦ . eyIgk¾)anGnuvtþnUvkm μviFIkMuBüÚT½rkUR)a ¬COBRA¦ kñúgeKal 
bMNgeFIV[karRtYtBinitüelIÉksarkan;EtsIuCeRmAnigmanRbsiT§PaBsRmab;karviPaK nigvaytémøsßanPaB 
FnaKar[kan;EtsuRkwteLIg . 

3¦- vis½ymIRkUhirBaØvtßúkm<úCa RtUv)anraCrdæaPi)alcat;Tukfa Cavis½yKnøwHkñúgkarrYmcMENkkat; 
bnßyPaBRkIRkrbs;RbCaCnkm<úCa . eyIgRtUvEtbnþGnuvtþGnusasn_d¾x<g;x<s;rbs; semþc h‘un Esn 
naykrdæm®nþIénraCrdæaPi)alkm<úCaTaMgcMnYn 6 cMNuc edIm,IBRgwgRbsiT§PaBesvakmμmIRkUhirBaØvtßúenAkm<úCa[ 
mandMeNIrkarRbkbeTAedayRbsiT§PaB nigplitPaB . kareRbIR)as;esvakm μmIRkUhirBaØvtßú nwgCYyBRgIk 
esvaGnþrkariykm μFnaKarnighirBaØvtßúeFVI[RbCaCnyl;dwgBIsar³RbeyaCn_énkareRbIR)as;\NTanxñattUc 
sRmab;CYyEkERbCIvPaBRbCaCnenACnbT[manPaBRbesIreLIg . eyIgnwgbnþeFIVsnñisIT sþIBImIRkUhirBaØvtßúenA 
tMbn;EdlmanskþanuBlesdækic©mYycMnYndUcCa enAextþkMBg;cam kMBt nig)at;dMbg edIm,IpSBVpSayBIpl 
RbeyaCn_mIRkU\NTankñúgkarksagCIvPaBRKYsar . 

4¦- kargarRKb;RKgTunbMrug CakargarsMxan;rbs;FnaKarCatiénkm<úCakñúgkarrkSasißrPaBéfø nig 
suvtßiPaBRbB½n§FnaKar . brimaNTunbMrugRtUv)aneKrkSay:agtic[mankRmitesμInwg 3/5 Ex énkarnaMcUlsRmab; 
RbeTskMBugGPivDÆn_ nigRbmaN 2 Ex sMrab;RbeTsGPivDÆn_ . Kitmkdl;cugExmifuna enAqñaM2007 enH 
TunbMrugGnþrCatirbs;eyIg)anekIndl; 1>264 landuløar es μ InwgcMnYn 3ExénkarnaMcUl . FnaKarCati 
énkm<úCaRtUvbnþRKb;RKgTunbMrugGnþrCatiedayRbugRby½tñ QrelIeKalkarN_FanasuvtßiPaBsac;R)ak;gayRsYl 
nigcMNUlbEnßmeTot .  

 

5¦- kargarsißtiCBa¢IgTUTat;; KWCaParkic©sñÚlmYyrbs;FnaKarCatiénkm<úCa EdlmanEcgkñúgc,ab; . 
ebIeyIgBinitükñúgRkbx½NÐm:aRkUesdækic©TaMgmUleXIjfa kargarsßitiCBa¢IgTUTat; mansar³sMxan;Nas; 
eRBaHkargarenH CacMENkmYyénsßitima:RkUesdækic© . eyIgRtUvEtbnþbegáInRbsiT§PaB nig KuNPaBsßiti 
EfmeTot edayxitxMsRmitsRmaMgRbPBTinñn½y[kan;EtsuRkwt nigeFVIGegáteTAelIRbPBTinñn½ysMxan;² 
RBmTaMgykcitþTukdak;elIkarbNþúHbNþalm®nþICMnajrbs;eyIgbEnßmeTot [eqøIytbeTAnwgsPaBkarN_fμI² .  
eyIgnwgeFIVkarEkTRmg;naykdæanRsavRCavesdækic© nigsßitiedIm,I[RbRBwtiþeTARsbtamkarvivtþrIkceRmInén 
kMeNInesdækic©bc©úb,nñ . 

6¦- kargar IT nigkargarRbB½n§TUTat;nigpat;Tat; bc©úb,nñ eqøIytbeTAnwgkarrIkceRmInén 
RbtibtþikarFnaKarkNþal FnaKarCatiénkm<úCa )annwgkMBugerobcMbegáItnUvRbB½n§ IT edIm,IeFVIsV½yRbvtþikmμ 
nUvral;Rbtibtþikarrbs;naykdæane)aHpSaynigXøaMgebLa naykdæanRbtibtþikar nignaykdæan 
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KNenyü EdlCanaykdæansñÚl nigP¢ab;bNþajeTAnaykdæanepSgeTotEdlBak;B½n§ . bc©úb,nñenH 
eyIgkMBugGPivDÆRbB½n§TUTat;mYy EdlkñúgenaHmankareFVITMenIbkm μsPapat;Tat;mUlb,Tanb½Rt karRKb; 
RKgRbtibtþikarTUTat;ray nigRbtibtþikarTUTat;nUvTwkR)ak;FM² edayRbB½n§eGLicRtUnik ¬RTGS¦ .  

 

7¦- karbegáItGgÁPaBesuIbkarN_hirBaØvtßú ¬FIU¦ bnÞab;BIc,ab;sþIBIkarRbqaMgkarsMGatR)ak; 
nighirBaØb,TanePrvkm μcUlCaFrman GgÁPaBesuIbkarN_hirBaØvtßúnwgRtUv)anbegáIteLIg enAeRkamkar 
RKb;RKgrbs;FnaKarCatiénkm<úCa kñúgeKalbMNgrYmcMENkshRbtibtþikarCamYyRbeTskñúgtMbn; nig 
BiPBelak edIm,IRKb;RKg Tb;sáat; nigb®gáabnUvral;Rbtibtþikar b¤bTel μ IsEdlTak;TgnwgRbtibtþikar 
sMGatR)ak; nighirBaØb,TanePrvkm μenAkm<úCa .  

 

8¦- kargarshRbtibtþikarkñúgtMbn; edaysarFnaKarCatiénkm<úCaeyIgCasmaCikmCÄmNÐl 
RsavRCav nigbNþúHbNþalFnaKarkNþalGasIuGaeKñy_ (SEACEN) eyIgTTYl)annUvkic©shRbtibtiþkar 
l¥kñúgtMbn;kñ úgkarbNþúHbNþalm®nþIbuKÁlik nigpøas;bþÚrbTBiesaFn_KñaeTAvijeTAmkkñúgvis½yFnaKar 
nighirBaØvtßú . eyIgenAEtbnþBRgwg nigBRgIkkic©shRbtibtiþkareTVPaKI nigBhuPaKICamYyFnaKarkNþal 
enAkñúgtMbn;edIm,Ipøas;bþÚrbTBiesaFn_KñakñúgkardwknaMneya)ayrUbiyvtßú[manRbsiT§PaB ehIyenAcugqñaM 
2007 enH FnaKarCatiénkm<úCaeyIgBRgIkkic©shRbtibtiþkarCamYyFnaKarkNþalkUer:bEnßmeTot edIm,Ipøas; 
bþÚrbTBiesaFn_énkarRKb;RKgFnaKarkNþal nigTTYl)annUvkarbNþúHbNþal RBmTaMgpøas;bþÚrm®nþICMnaj 
FnaKarkNþalkUer: mkeFIVkarenAFnaKarCatiénkm<úCary³eBlEvgelIEpñkGaTiPaBmYycMnYn . 

 

9¦-kargarsvnkm μépÞkñúg FnaKarCatiénkm<úCa)anbnþeFVIkarEkTRmg;GKÁaFikardæanFnaKarCatién 
km<úCaedIm,I[RsbeTAnwgsþg;darCati nigGnþrCati edayBRgwgRbtibtiþkarnaykdæanBIrenAeRkam»vaTKW ³ TI1-
naykdæansvnkm μépÞkñúgsMrab;bMeBjkargartamEpnkarRbcaMqñaMEdl)ankMNt; nigTI2-naykdæanGFikarkic© 
bMeBjkargartamehtuEdl)anekIteLIg . eyIgnwgbnþeFVIsvnkm μépÞkñúgenAtamnaykdæan nigsaxarbs; 
eyIgmYycMnYneTottamkm μviFIeRKagTuk RBmTaMgcuHeTAeFVIGFikarkic©edayq μk;enAtamsaxaFnaKarCati 
énkm<úCaextþ-RkugmYycMnYneTot . edIm,IdMeNIrkargarenH[RbRBwtþeTAedayrlUn nigmanRbsiT§PaBx<s; 
caM)ac;eyIgRtUvbnþerobcMlixitbTdæanKtiyutþ[)anRKb;RKan; nigykcitþTukdak;bNþúHbNþalmuxCMnaj nigRkm 
sIlFm’rbs;m®nþIpgEdr .  

 

10¦-karbegáInCMenOTukcitþelIR)ak;erol ³ karbegáInCMenOTukcitþelIR)ak;erol KWCaTisedApg 
nigCaneya)aypg . eyIg)anerobcMsikçasalaCaeRcIndgedIm,IpSBVpSay[saFarNCnTUeTA)anyl; 
dwgBIKuNsm,tiþ nigKuNvibtiþénduløarUbnIykmμenH . bBaðaenH eyIgminGacGnuvtþviFankarrdæ)alcab;bgçM)aneT 
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kñúgeBlbc©úb,nñenHeRBaHvaGacbNþal[b:HBal;dl;sßirPaBm:aRkUesdækic©Cati . eyIgGaceFIV)an KWTamTar 
eBlevlasmRsbmYyenAeBlGnaKt . b:uEnþCaviFankarEdl)anGnuvtþknøgmk KWral;karebIkR)ak;ExCUn 
m®nþIraCkar karbg;Bn§RKb;RbePT nigkarbg;éføesvaTwkePøIg RtUvKitCaR)ak;erol ehIyeyIgnwgbnþ 
CMruj[vis½ymIRkUhirBaØvtßúpþl;esvaCaR)ak;erol[RbRBwtþeTAkan;EteRcIneLIgkan;EtrlUn nigmanRbsiT§PaB . 

 11¦- karBRgwgRbtibtiþkarsaxaFnaKarCatiénkm<úCaextþ-Rkug ³ kargarCaGaTiPaBrbs;eyIg 
KWBRgwgnigBRgIkskmμPaBRbtibtþikarsaxarbs;eyIgenATUTaMgRbeTs edIm,ICYysMrYldl;kargarcracrsac; 
R)ak;karEbgEcksac;R)ak; nigRKb;RKgskmμPaBRbtibtþikarFnaKarBaNiC¢ nigRKwHsßanmIRkUhirBaØvtßúenAtam 
tMbn;CaBiess KWcUlrYmGnuvtþkmμviFIkMENTRmg;karRKb;RKghirBaØvtßúsaFarN³rbs;raCrdæaPi)alkñúgkarebIk 
KNnI nigRKb;RKgesvaKNnIrbs;rdæTaMgGs;cab;BIfñak;XMu-sgáat;dl;fñak;RksYgsMrab;RbtibtþikarepÞrsac;R)ak; 
TUTat;BaNiC¢kmμ bg;Bn§Gakr nigebIkR)ak;ebovtSCUndl;m®nþIraCkarsuIvil nigkgkMlaMgRbdab;GavuFTUTaMg 
RbeTs .  

 12¦- yuT§sa®sþGPivDÆn_vis½yhirBaØvtßúqñaM2006-2015 bnÞab;BIÉksarenH)aneFVIbc©úb,nñkmμ 
   rYcRtUv)anraCrdæaPi)alGnum½tykeFIVCaEpnTIeKacrsMrab;BRgwgmUldæanRKwHkñúgkarGPivDÆnigBRgIkvis½y 

FnaKarnighirBaØvtßú nigvis½yhirBaØvtßúminEmnFnaKar edIm,IrYmcMENkGPivDÆesdækic©Cati nigkat;bnßy 
PaBRkIRkrbs;RbCaCn RsbtameKaledAGPivDÆn_shsSvtSrbs;raCrdæaPi)al . FnaKarCatiénkm<úCa Edl 
CaelxaFikardæanpg nigCaPñak;garGnuvtþpg RtUvcUlrYmGnuvtþyuT§sa®sþenH[manRbsiT§PaBx<s; .  

 

 

13¦-smaKmm®nþIbuKÁlikrbs;FnaKarCatiénkm<úCa RtUv)anbegáIteLIgedIm,ICYyedaHRsaykar 
lM)akrbs;m®nþIbuKÁlik BRgwgsamKÁIPaBépÞkñúgCaPatrPaB  nigCYy]btßmÖKñaeTAvijeTAmkkñúgeBlmankar 
lM)ak .  smaKmRtUvbnþykcitþTukdak;BIbBaðasuxPaB nigkarlM)akrbs;m®nþIeyIgbEnßmeTot . 

 

 

14¦- kargarRKb;RKgnigbNþúHbNþalm®nþIbuKÁlik ³ karGPivDÆesdækic©Cati EtgEtCYbRbTH 
bBaðaRbQmelIRKb;EpñkTaMgGs; . bBaðaRbQmtRmUv[eyIgedaHRsayRbkbedayRbsiT§PaB .  ktþa 
EdlmanFnFanmnusSsMbUrEbb KWCaKnøwHsMrab;edaHRsaybBaðaTaMgenaH .  

 

karGPivDÆFnFanmnusS KWRtUveFVICab;CaRbcaM edayQrelIeKalkarN_bYn ³  
 

1-karsRmitsRmaMgm®nþIcUlf μ I ³ kareRCIserIsm®nþIf μ IcUlbMerIkargarenAFnaKarCatiénkm<úCa Ep¥k 
tambrimaNéntRmUvkar qøgkat;tamry³karRblgRbECgelImuxCMnaj nigsmÖaspÞal;mat;CamYyfñak;dwknaM 
nigCMnajkarbreTs . 
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2-karelIkkMBs;KuNPaBFnFanmnusSEdlmanRsab;xagEpñkCMnaj 
 3-karelIkkMBs;KuNPaBFnFanmnusSxagEpñkKuNFm’  
4- karelIkkMBs;KuNPaBFnFanmnusSxagEpñksuxmalPaB nigGtßRbeyaCn_xagEpñksgÁmkic© . 
 

dUecñH karGPivDÆFnFanmnusSenAFnaKarCatiénkm<úCa KWCakargarGaTiPaBEdleyIgRtUveFVICaRbcaM 
enAnwgkEnøg nigbBa¢ÚneTAcUlrYmvKÁsikSary³eBlEvgnigxøIenAbreTs edIm,IelIkkm<s;smtßPaB nigKuNPaB 
kargarm®nþIrbs;eyIgTaMgxagÉkeTskm μ karTTYlxusRtUvcMeBaHkargar PasabreTs vin½ykargar nigkar 
RbtibtiþsIlFm’kñúgkargar .  FnFanmnusS KWCaktþakMNt;eCaKC½yénkargarrbs;eyIgelIRKb;Epñk . 

elakCMTav Ék]tþm elak elakRsI nagkBaØa CaTIesñha ¡ 
 

mtiEdl´)anelIkeLIgxagelI suT§EtCakargarrbs;FnaKarCatiénkm<úCaeyIgRtUvGnuvtþcMeBaHmux 
      sRmab;ry³eBlEvgnaeBlGnaKt kñúgeKaledAbnþBRgwgrcnasm½<n§RKb;RKgrbs;xøÜnpÞal; k¾dUcCakarBRgwg 

RbB½n§FnaKarTaMgmUl[kan;EtmanlkçN³TMenIb mansuvtßiPaB manRbsiT§PaB nigTTYl)ankareCOTukcitþ 
BIsaFarNCnCati-GnþrCatibEnßmeTot . karN_enHsMerceTA)an KWTal;EtmankarcUlrYmy:agskmμ nig 
RbkbedaysμartITTYlxusRtUvx<s;BIm®nþIrbs;eyIgRKb;Can;fñak; . 

´sgÇwmfa elakCMTav Ék]tþm elak elakRsI nignagkBaØaTaMgGs; nwgbnþkarxitxMRbwgERbg 
      CalkçN³RbéBNIrbs;eyIgEfmeTot edIm,IGnuvtþkargarTaMgenH[)aneCaKC½y sMedArYmcMENkBRgwgRbB½n§ 

FnaKar nigGPivDÆesdækic©km<úCa[mankarrIkceRmInRbkbedaycIrPaB RsbtamyuT§saRsþctuekaNrbs; 
raCrdæaPi)al .  

munnwgbBa©b; ´sUmpþaMepJIbIcMNucdUcxageRkam ³  
1- sUmfñak;dwknaMRKb;GgÁPaBRKb;EpñkTaMgGs;enAeRkam»vaTFnaKarCatiénkm<úCaRtUvxitxMGnuvtþ 

TisedAkargarqmasTI2 qñaM2007 rbs;FnaKarCatiénkm<úCaeTAGnuvtþ[)aneCaKC½y nigman 
RbsiT§PaBx<s;  

2- kargarsvnkmμépÞkñúgRtUvGnuvtþ[RsbtameKalkarN_GPi)alkic©l¥ nigtmøaPaB 
3- bnþbNþúHbNþal nigBRgIksmtßPaBm®nþIbuKÁlikTaMgsmtßPaBkargar nigKuNFm’ .  
 

CacugeRkay   ´sUm[smaCik  smaCika  EdlCafñak;dwknaMmkBInaykdæannanaenATIsñak;karkNþal 
      nigsaxaFnaKarCatiextþ-RkugTaMgGs;Edl)ancUlrYmkñúgsnñi)ateBlenH enAeBlEdlRtLb;eTAbMerIkargarvij 

RtUvyksμartIniglT§plénGgÁsnñi)atry³eBlBIéf¶enH eTARbCMupSBVpSay[m®nþIbuKÁlikrbs;xøÜn)anRCYtRCab 
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edIm,IrYmcMENkGnuvtþTisedAkargarqmasTI2 rbs;FnaKarCatiénkm<úCa )anRbRBwtiþeTAedayrlUnTTYl)an 
eCaKC½y nigmanRbsiT§PaB . 

 

Caf μ ImþgeTot  ´sUmEføgGMNrKuNy:agRCaleRCAcMeBaHm®nþIbuKÁlikFnaKarCatiénkm<úCaRKb;Can; 
fñak; Edl)anxitxMrYmcMENkksagsmiT§pld¾l¥ nig)anksagRbB½n§FnaKar[TTYl)annUvkarTukcitþrbs; 
saFarNCnCati nigGnþrCati . ´sUmEføgGMNrKuNpgEdr cMeBaHelakCMTav Ék]tþm elak elakRsI 
nagkBaØaTaMgGs; Edl)anGeBa¢IjcUlrYmkñúgsnñi)at nigmanvtþmantaMgBIedImdl;cb; . 
 

munnwgbBa©b;   eqøót»kasEdlbc©úb,nñCardUvEdlbgb¥ÚnRbCaCnkm<úCaeyIgR)arB§eFIVBiFIbuNüdEgðTan 
RBHvsSaEdlCaBiFIbuNüRbéBNICatiEx μreyIg  ´sUmCUnBrcMeBaH elakCMTav Ék]tþm elak elakRsI 
nagkBaØaEdl)anGeBa¢IjcUlrYmkñúgGgÁsnñi)atenH sUmCYbRbTHEtBuT§BrTaMgR)aMRbkarKW Gayu vNÑ³ sux³ 
Bl³  nig bdiPaN³ kuMbIeXøógXøateLIy . 

 

´sUmRbkasbiTGgÁsnñi)atrbs;eyIgcab;BIeBlenHteTA .    

 sUmGrKuN     
 

 

 

 

 

 

 

 

 

 

 

 

 

 



RBwtþibRt FnaKarCati én km<úCa                    elx 22 RtImasTI4 qñaM2007 
 

National Bank of Cambodia Review                                             No 22, 4th Quarter 2007 11

 
Speech 

H.E. Dr. Chea Chanto 
The Governor of the National Bank of Cambodia 

On the occasion of the Closing Ceremony of the Conference on the first semester  
Achievements and the Targets for the second semester of 2007 for the National Bank of 

Cambodia 
Phnom Penh 23-24 July 2007 

 
 
 

- H.E. Deputy Governor, 
- Excellencies, Ladies and Gentlemen, 
 
 

We are now reaching the end of our conference on the first semester achievements and 
the targets for the second semester of 2007. In short, I would like to strongly assess that the 
conference has proceeded actively, smoothly and finished successfully. I believe that all 
participants who are present at this conference are truly aware of the report on the overall 
situation of the national, regional and world economy during the first half of 2007 and at the 
same time have listened to meaningful presentations, interventions, recommendations and targets 
for the coming year. 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
I would like to take this opportunity to express my sincere thanks to Excellencies, Ladies 

and Gentlemen who have provided useful presentations and good recommendations to all 
participants and also to express my appreciation to all members for their attention and presence 
at the conference from the beginning until the end.  

 
During these past two days, Excellencies, Ladies and Gentlemen have paid attention to 

the report on the first half achievements of the National Bank of Cambodia (NBC) and the 
targets for the second half of 2007, as well as interesting lectures on accounting, the progress 
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report on ASEAN cooperation, bank management and Cambodian microfinance, reserve 
management, the organization of the establishment of Financial Intelligent Unit, the enforcement 
of law on the prevention of money laundry and the financing of terrorism, the basic principle of 
internal audit, cash and strongroom management, employee association of NBC, and provincial 
branches’ reports.  

 
Today, I would like to brief all of you from both headquarters and provincial branches on 

what NBC has been doing and the targets to be implemented and strengthened in the coming 
period as follows:     

  
Excellencies, Ladies and Gentlemen, 
 
 As the national monetary authority, NBC continues to strengthen its role in directing a 
flexible and prudential monetary policy along with current economic development and pay 
attention to keep consistency with fiscal policy aimed at maintaining price stability, low inflation 
and macroeconomic stability. We will continue to strengthen bank supervision toward sound, 
and effective banking system and gaining public confidence from local and international. At the 
same time, NBC will extend more efforts toward better implementation of Government public 
financial reform programs by providing efficient services to government agencies, in particular 
tax and payments operations and wage raisings.  
 

1. Accounting, banking operation and cash management 
Accounting is a technical undertaking involving book entry of banking transactions; we 

have to prepare financial statements consistent with NBC’s chart of account. All provincial 
branches having problems with their balance sheets have to improve the accuracy of their book 
entry. Those who did well should continue strengthening further. 

 
Banking operation: After the Royal Government reformed the public finance programs, 

the Banking Operations Department of NBC and its provincial branches actively contributed to 
the implementation of this program by opening and controlling bank account for government 
agencies, ministries, and public offices. We opened official branches all over the country, 
innovated office procedures, and built and extended the Clearing House’s operations in the 
region, namely Phnom Penh, Sihanoukville, and Siem Reap province-the economic zones of 
greatest potential. Eventually we will continue by extending to some other provinces to meet the 
needs of economic agents. 

 
Cash management is another technical undertaking involving: (1) controls of counting 

and selecting local and foreign currencies; (2) cash management and maintenance correctly; and 
(3) strongroom safety. The effective implementation would require all staff to cling tightly, to 
morality, honesty, work discipline, and to obey strictly any assignment given.      

 
2. Credit information sharing system and organization of COBRA 

We will continue to perfect the current credit information sharing system (CIS) aiming at 
sharing financial or the credit information of borrowers among member banks so that they can 
easily make decisions on providing credit to customers. The benefit of this system is to help each 
bank receive correct information from customers’profile “know your customer” before making a 
decision to provide a loan; moreover, it can prevent the insolvency risks of borrowers and reduce 
non performing loans (NPL) in the banking system. We have implemented Cambodia Offsite 
Banking Report for Prompt Corrective Action (COBRA) in order to make offsite supervision 
more effeciency for perfection of banking analysis and assessment.  
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3. Cambodia’s microfinance sector  

The Cambodian microfinance sector is considered by the government as a key to the 
resolving Cambodian poverty. Samdech Hun Sen, Prime Minister of the Royal Government of 
Cambodia, has put in place six recommendations for strengthening the effectiveness of 
microfinance services in Cambodia. Accessing microfinance services will help to extend banking 
and financial intermediary action by encouraging people to understand benefits of accessing 
micro credit and improving the standard of living in rural areas. We continue to organize 
conferences on microfinance at potential economic zones including Kampong Cham, Kam Pot, 
and Batambang province to promote the benefit of micro credit for building the family standard 
of living. 

 
4. Reserve management 

Reserve management is the main duty of NBC in its endeavor to maintain price stability 
and sound banking system. The international reserves will be maintained at a value of at least 
three months and a half’s of import for a developing country and two months for a developed 
country. As of June 2007, our international reserves increased to USD 1,264 million equal to 3 
months of import. NBC continues to manage its international reserves carefully based its 
principles on safety, liquidity, and profitability.  

 
5. Balance of payments statistics 

The balance of payment statistics (BOP) is the core concern of NBC, as stipulated in the 
Law on the Central Bank. In macroeconomic terms, BOP is one of the key indicators. To 
improve the efficiency and quality of statistics, we perfect our sources of data and will conduct 
our own survey on International Investment Position by continuously training our staff to meet 
the current situation. We will restructure the Economic Research and Statistics Department to be 
in line with the current economic growth.  

 
6. IT and Payment and Settlement System 

 According to development of central bank’s operation, NBC is creating IT system to 
automate all transactions in Issue Department, Banking Operation Department and Account 
Department, which are the core departments and link to other related departments. Currently, 
NBC is developing a payment system that include modernizing cheque’s clearing house, retail 
payment transaction management and Real Time Gross Settlement System (RTGS). 

 
7. The Establishment of Financial Intelligent Unit (FIU) 

After law on the prevention of money laundry and the financing of terrorism comes into 
effect, Financial Intelligent Unit will be created under controling of NBC to cooperate with other 
countries in the region and in the world in order to govern and prevent all transactions and 
crimes related to the money laundry and the financing of terrorism in Cambodia.  
 

8. Cooperation in region  
As a member of the South East Asian Central Banks Research and Training Center 

(SEACEN), NBC has experienced good cooperation in the region on staff training and exchange 
experiences in banking and finance sector. We will continue strengthening bilateral and 
multilateral cooperation with central banks in the region, with the aim of learning good 
techniques for conducting efficient monetary policy. At the end of 2007, NBC will expand 
cooperation with Bank of Korea to exchange experiences on central bank management, obtain 
training and get expertised staff from Bank of Korea to work long term in some key arears at 
NBC.   
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9. Internal audit 

NBC has continued to reform the Inspection General to be in line with international by 
reorganizing departments, i.e., (1) Internal Audit Department fulfils works according to annual 
plan (2) Inspection Department fulfils works according to actual fact. We will continue to do 
internal audit in all departments and some provincial branches as planned and to perform 
inspection by surprising on other provincial branches. Therefore, to work smoothly and 
effectively we need to prepare sufficient basic legal documents and also pay attention to training 
skills and our staff’s moral code. 

 
10. Promoting public confidence in the riel 

Improving public confidence in the riel is a challenge to our policy. We conducted 
several seminars to educate the general public on the advantages and disadvantages of 
dollarization. We can not enforce administrative action in this circumstance because it will harm 
the current macroeconomic stability. To overcome this challenge, we need an appropriate time 
frame in the future. However, regarding the mechanism and the policy that have been used, 
several measures such as raising civil servant wages, all kinds of tax payments and utilities have 
been made in riel and we will continue to induce microfinance sector to provide more services in 
riel smoothly and effectively. 

 
11. Strengthening the  provincial branches’ operations 

Our priority is to strengthen and expand the operational activities of our provincial 
branches nationwide to facilitate cash circulation, cash distribution and management in areas 
where commercial banks and microfinance institutions are located and in particular, to contribute 
to the implementation of the government’s public finance reform program, including the 
facilitation of bank accounts for cash transfer, trade payment, tax payment, and salary payment 
to public servants and military personnel for government agencies from the commune level to 
ministry level. 

 
12. Financial Sector Development Strategy 2006-2015 

After this document has been updated, it has been approved by the government to be a 
roadmap for strengthening development and expanding finance and banking sector and non-bank 
financial sector in order to develop national economy and to reduce poverty to get along with 
Cambodian Millennium Development Goals. NBC, that is both secretariat and agent, need to 
implement this strategy effectively.  

    
13. Employee Association of the National Bank of Cambodia 

The Employee Association of NBC was established to alleviate social difficulties, 
strengthen internal solidarity, and provide contributions to emergency cases. The association 
must continue to focus further on health issues and employees’difficulties.  

 
14. Human resources management and training 

In developing national economy, we always encounter obstacles in all fields. Sufficient 
human resource is the key factor to solve these issues effectively. 

Human resource development needs to implement continuously based on four principles: 
- Screenning new employees: Selection of new employees at NBC is based on 

demanded quantity through competition on technical knowledge’s examination and 
oral interview with head officials and foreigner expert. 

- Improving human resources quality on existing technical knowledge 
- Improving human resources quality on virtue 
- Improving humal resources quality on welfare and social benefit.   
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Hence, human resource development remains our permanent concern. NBC’s officials 
attended short-term and long-term training courses abroad to enhance capacity building 
including the improvement of specialized knowledge, work responsibility, foreign language 
skills, work discipline, and moral.  Human resources are a key factor for the successful 
implementation of the above tasks. 

 
Excellencies, Ladies and Gentlemen, 
 
 I have just mentioned the duties that NBC has to perform in the near future and in the 
long term with the aim of continuing to strengthen management structure as well as the whole 
banking system in our press toward modernization, safety, effectiveness, and obtaining public 
confidence from both the national and international spheres. These can be achieved by active 
involvement and high responsibility of our staff in all levels.  
 
 I hope that Excellencies, Ladies and Gentlemen will continue to make efforts with high 
responsibility in performing duties successfully with the aim of strengthening the banking 
system and developing the Cambodian economy with prosperity and sustainability according to 
governmental triangle strategy. 
 
 Before closing the opening remark, I would like to recommend three things: 
 

1- Head officials of all units under NBC, please try to implement successfully and 
effectively the targets for the second semester of 2007 for NBC. 

2- Implement internal audit duties to match the good governance principle and 
transparency. 

3- Continue training and improving the capacity of staff, both technical capacity and 
virtue. 

 
At last, I would like to suggest participants that are head officials of all departments in 

head office and provincial branches to take the result of this two days conference to publish to 
their employees in order to take part in implementing the targets for the second half of 2007 for 
NBC with smoothness, success and effectiveness. 

 

Again, I would like to express my deepest thanks to all levels of NBC staff for making 
every effort in contributing to these achievements and building a sound banking system. I also 
would like to express my thanks to excellencies, ladies and gentlemen, for spending time to 
participate in the conference from the beginning until the end. 

 
Finally, in the occasion of the Rainy Candle Match period that is Khmer traditional 

ceremony, I wish all participants to extend the four gems of Buddhist wishes, Longevity, 
Nobility, Health, and Might. 

 
I officially declare the closing of the conference. 
 
        Thank you!  
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vDÆnPaBRbB½n§hirBaØvtßú enAkm<úCa 
¬Exmifuna qñaM2007¦ 

 

I- karGPivDÆm:aRkUesdækic© 
 

1- GRtakMeNInesdækic© 

esdækic©km<úCaenAEtbnþkarvivDÆKYr[cab;GarmμN_ 
enAkñúgqñaM2006 edaysarvis½yksikm μmandMeNIr 
karl¥CagkarrMBwgTuk eFIV[kMeNInesdækic©manesI μ 
nwg 10/8° . eTaHbICakMeNInenH )anbgðajBIkar 
Føak;CagqñaMmunk¾eday k¾kMeNInenHenAEtrkSa)an 
nUvPaBrwgmaMdEdl . tamkarBüakrN_enAqñaM2007 
esdækic©km<úCamankMeNIn 9/1° ebIeTaHCaéføeRbgenA 
bnþekIneLIg b:uEnþnwgRtUv)anb:Hb:UvedaykarekIneLIg 
d¾rwgmaMénkarnaMecj karvinieyaKeenAkñúgvis½ykat;edr 
karrIkceRmInxageTscrN_ nigskmμPaBsagsg; . 

 

1- Growth Rate 

The Cambodian economy continued  
impressive performance in 2006 due to a 
better than expected agricultural performance 
of its 10.8%. Though this represents a 
decline from last year’s growth, momentum 
remains strong. The initial projection for 
2007 was 9.1%, taking into account the 
adverse impact of continuous high oil prices 
on the economy, which would be offset by a 
steady expansion of exports, increased 
investment in the garment sector, and 
flourishing tourism and construction 
activities.  

 

taragTI1 ³ kMeNInplitplkñúgRsuksuT§ 
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2- éfølk;ray nigGtiprNa 

kRmitéføCaTUeTAenAkñúgesdækic©)anekIneLIg 
kñúgGMLúgqmasTI1qñaM2007enH . snÞsSn_éføTMnij 
eRbIR)as;RKb;muxCamFümekIndl; 123/2  ¬kkáda-FñÚ 
2000=100¦kñúgqmasenH edayekInBI122/6 enA 
kñúgqmasmunEdlqøúHbBa©aMgBIkMeNInRbmaN0/5° . 

karekIneLIgéntRmUvkarkñúgRsukkñúgGMLúgeBl 
rdUvbuNüTan )anCH\T§iBlmYyEpñkeTAelIkarekInén 
kRmitéføTUeTA edayeFVI[GRtaGtiprNa qñaMelIqñaMRbcaM 
qmasenHekInRbEhlCit2° eBalKWekInBI3/83°enA 
kñúgqmasmuneTAdl; 5/6° kñúgGMLúgqmasenH . b:uEnþ 
GRtaGtiprNaEdlvas;edaysnÞsSn_éføTMnijeRbI 
R)as;mFümrMkil3Ex enAEtrkSa)ansißrPaBl¥xN³ 
EdlclnaénsnÞsSn_éføTMnijeRbIR)as;mFümrMkil 
12Ex)anbgðajBIkarFøak;cuHénsm<aFGtiprNa . 

 
2- Retail prices and Inflations 

 
The general price level in the 

economy increased during the first semester 
of 2007. The average All-items Index of the 
Consumer Price Index (CPI) increased to 
123.2 (July-Dec 2000 = 100) during the 
review semester, from 122.6 in the 
preceding semester, reflecting a rise of 0.5 
percent.  

 
The increase in domestic demand 

during the festive season partly influenced 
the marginal rise in the general price level, 
thus, increasing the year-on-year rate of 
inflation for the semester by nearly 2 
percent, from 3.83 percent in the preceding 
semester to 5.6 percent during the reporting 
semester. However, the inflation rate as 
measured by the 3-months moving average 
CPI, remained largely stable, while the 
movement of the 12-months moving average 
indices showed even a decline in the 
inflation any pressure.    

 
 

taragTI2 ³ GtiprNa ¬karERbRbYlCaPaKryeFobnwgExdUcKñaénqñaMmun¦ 
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Inflation-subgroups
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Fo

M edical Care

snÞsSn_rgmðÚbGahar ePsC¢³ nigfñaMCk; Edl 
CasnÞsSn_rgFMbMputenAkñúgk®nþkéføTMnijeRbIR)as; KWCa 
RbPBd¾sMxan;mYyénGtiprNaenAkñúgqmasenH Edl 
mankarekIneLIgRbmaN 8/2° kñúgry³eBl6ExedIm 
qñaM2007 . xÞg;sMxan;²énsnÞsSn_rgenH EdlrYm 
cMENkkñúgkarekIneLIgénkRmitéførYmman Ggár RtI 
sac; nigEpøeQI . 

snÞsSn_rgepSgeTotenAkñúgk®nþkéføTMnijeRbI 
R)as; EdleFVI[mansm<aFGtiprNaKW sMelokbMBak; 
nigEs,keCIg kardwkCBa¢ÚnnigTUrKmnaKmn_ eRKOgsgða- 
rwmnigsmÖar³eRbIR)as;pÞHsEm,gnigkareRbIR)as; karEf 
TaMxøÜn nigesvapÞal;xøÜn EdlekInBI 1° eTA 1/7° . 
pÞúyeTAvij snÞsSn_rgkarEfTaMsuxPaBnigkarkMsanþ nig 
karGb;rM mankarFøak;cuHKYr[kt;smÁal; . 

The Food, Beverages & Tobacco 
sub-group, which has the largest group 
weight in the national consumer basket, was 
the major source of inflation in the reviewed 
period, recording an 8.2 percent increase 
during the first six months of 2007. Major 
items of this subgroup that contributed to the 
rise in the price level were rice, fish, meat 
and fruits. 

 
Other sub-groups in the consumer 

basket that contributed to the inflationary 
pressure were Clothing & Footwear, 
Transport & Communication, and House 
Furnishings & Household Operations, 
Housing & Utilities, Personal Care & 
Effects which expanded in the range 
between 1 percent and 1.7 percent.  In 
contrast, the sub-groups of Medical and 
Recreation & Education declined marginally. 

 

 

 
rUbPaBTI3 ³ GtiprNa-snÞsSn_rg ¬karERbRbYlCaPaKryRbcaMqñaM¦ 
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3-clnaénGRtabþÚrR)ak; 

R)ak;erolFøak;éføRbEhl 1° CamFümkñúgmYy 
qñaMkñúgry³eBl6qñaM rhUtdl;Exmifuna qñaM2007 . kñúg 
qmasTI1 qñaM2007 GRtabþÚrR)ak;eroleFobnwgR)ak; 
duløarbgðajnUvsßirPaBKYr[kt;smÁal; eFobnwgkarERb 
RbYly:agxøaMgenAkñúgry³eBldUcKñaénqñaMmun . Ca 
mFümGRtabþÚrR)ak;eroleFobnwgR)ak;duløarGaemrik 
esIμnwg4>069erolkñúgry³eBl6ExedImqñaM2007 eFob 
nwg 4>096erol kñúg1duløarGaemrikkñúgry³eBldUcKña 
énqñaMknøgeTA . 

GRtabþÚrR)ak;erolenAedImqñaMenHesIμnwg 4>063 
erolkñúg1duløarGaemrik k¾b:uEnþ tRmUvkary:agxøaMgén 
R)ak;erolmunBiFIbuNücUlqñaMExμr )anCRmuj[R)ak;erol 
kan;EtmantémøEfmeTot edayGRtabþÚrR)ak;erol)an 
ekIneLIgdl;4>040erol kñúg1duløarGaemrikenA 
Bak;kNþalExemsa EdlCaGRtamYyTabCageKkñúg 
qmasenH . TnÞwmKñaenHEdrenAeBlrdUvRcUtkat;)an 
bBa©b;nigtRmUvkarR)ak;erolfycuHtémøR)ak;erolk¾cab; 
epþImFøak;cuHEdr . taragTI4 bgðajBIkarFøak;cuHén 
GRtabþÚrR)ak;erolcab;BIBak;kNþalqmasTI1 ehIy 
GRtabþÚr)anekIndl;4>089erol kñúg1duløarGaemrik enA 
cugqmas . dUecñH R)ak;erol)anFøak;éføRbEhl0/8° ebI 
eFobrvagExmifuna qñaM2007 CamYynwgExFñÚ qñaM2006 . 

KYrkt;smÁal;fa manclnaénGRtabþÚrR)ak;Ca 
rdUvkalkñúgGMLúgeBlBIqñaM2005 dl;Exmifuna qñaM2007 
témøR)ak;erol)anFøak;éføTabCaTUeTAenAedImqñaM ehIy 
cab;epþImeLIgéføbnþickñúgGMLúgExemsa  bnÞab;mkcab; 
epþImFøak;éføvijCabnþbnÞab; . 

 
       3- Exchange Rate Movements 
 

On average, the riel depreciated 
annually by about 1% over the last six 
years to June 2007. During the first half 
of 2007, the exchange rate of the riel 
against the US dollar indicated a 
remarkable stability compared with a 
more volatile movement in the same 
period of last year. On average, the riel  
traded at around 4,069 riels per US 
dollar during the first six months of 
2007, compared to 4,096 riels per US 
dollar in the same period of the last 
year.  

 
The exchange rate started the 

year with 4,063 riels per US dollar, but 
high demand for domestic currency 
prior to the Khmer New Year season 
drove the riel to gain some strength, 
when its moved gradually upward and 
reached 4,040 riels per US dollar in the 
middle of April, which was the lowest 
level recorded for this semester. 
Meanwhile, as the harvest season 
ended and the demand for the riel 
became subdued, the value of the 
domestic currency started to lose some 
ground. Thus as can be seen from the 
chart below, the riel weakened from the 
later half of the first semester and 
ended the reviewed period with 4,089 
riels per US dollar. Over the six months 
to end-June 2007, the Cambodian riel 
depreciated by about 0.8 percent.  

 
As reflected in the chart below,  

there is a common feature in the 
exchange rate movements over the 
period from 2005 to June 2007: the riel 
was at a relatively low level at the 
beginning of the year, became a bit 
stronger during April, then started to 
fade to some extent thereafter, 
indicating the effects of seasonal 
factors on its value.       



RBwtþibRt FnaKarCati én km<úCa                    elx 22 RtImasTI4 qñaM2007 
 

National Bank of Cambodia Review                                             No 22, 4th Quarter 2007 20

taragTI4 ³ GRtabþÚrR)ak;eroleFobnwgR)ak;duløar 
Exchange Rate Movements of Riel against USD

 

 
4-karvivDÆénrUbiyvtßú 

rUbiyvtßúTUeTA (M2) rbs;RbB½n§FnaKar)anbnþekIn 
eLIgKYr[kt;smÁal;enAqmasTI1 qñaM2007 eFobnwg 
qmasTI1 qñaM2006 xN³EdlsmasFatubdiPaKBIr 
eTot KWRTBüskmμbreTssuT§ nigRTBüskmμkñúgRsuksuT§ 
énvis½yFnaKark¾)anekIneLIgpgEdr . karekIneLIgén 
RTBüskmμkñúgRsuksuT§CasMxan;bNþalmkBIkarekIneLIg 
ya:gxøaMgén\NTancMeBaHvis½yÉkCn cMENkÉ\NeTyü 
suT§rbs;rdæaPi)al)anbnþfycuHKYr[kt;smÁal; . 

enAqmasTI1 qñaM2007 rUbiyvtßúTUeTA (M2)  )an 
ekIneLIg cMnYn 1>933 Ban;lanerol ¬27/9°¦ eday 
ekIneLIgBI 6>942 Ban;lanerol enAcugqñaM2006 
dl; 8>876 Ban;lanerol enAqmasTI1 qñaM2007 .  

karekIneLIg énrUbiyvtßúTUeTAenAqmasenHCa 
lT§plénkarekIneLIgrUbiyvtßú (M1) nigrUbiyvtßúepSg² . 
 
 

4- Monetary Developments 
 

The banking sector’s liquidity M2 
continued to expand remarkably in the 
first semester of 2007, as compared to the 
previous semester’s growth rate, while 
both components of its counterpart, the 
net foreign assets and net domestic assets 
of the banking sector, also recorded 
increases. Expansion in net domestic 
assets was mainly brought about by the 
sharp rise in private sector credit, while 
net claims on government continued to 
decline remarkably.  

 

In the first half of 2007, aggregate 
money M2 increased by 1,933 billion riels  
(27.9%) from the stock position of 6,942 
billion riels as recorded at the end of 2006 
to 8,876 billion riels at the end of the first 
semester of 2007.  
 
 

The increase in money supply in 
the reporting semester was a result of an 
increase in the growth rate of both narrow 
money M1 and quasi-money. Narrow 
money recorded a 5.5% increase in June
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rUbiyvtßú (M1) )anekIneLIg 5/5° kñúgExmifuna eday 
ekIneLIgBI1>657/7 Ban;lanerol enAcugExFñÚ qñaM2006 
eTA 1>748/4 Ban;lanerol kñúgExmifuna qñaM2007 . 
rUbiyvtßú (M1) )anekIneLIg 15/7° eFobnwgqmasTI1 
qñaM2006 . karekIneLIgenHKWbNþalmkBIkarekIneLIg 
énrUbiyvtßúkñúgcracr nigR)ak;beBaØIcrnþ . 

ninñakarénkMeNIn (M2) )anbgðajBIkarekIneLIg 
énCMenOTukcitþrbs;saFarNCnmkelIR)ak;erol nigk¾ 
CalT§plénkarGnuvtþeKalneya)ayrUbiyvtßúebIk 
TUlay EdlCakareqøIytbeTAnwgkarekIneLIgéntRmUv 
karrUbiyvtßúkñúgRsuk . rUbiyvtßúkñúgcracr)anbnþekIn 
eLIgkñúgkRmitTabeFobnwgqmasmun eday)anekIn 
eLIgdl;1>681/9 Ban;lanerol KWekIneLIgBI 1>599/6 
Ban;lanerol enAcugqñaM2006 eBalKW ekIneLIgcMnYn 
82/4 Ban;lanerol b¤ 5/2° . cMENkÉR)ak;beBaØIcrnþ 
)anbgðajBIkarekIneLIgcMnYn 8/3 Ban;lanerolb¤ 
14/3°  enAkñúgqmasenH .  

         

rUbiyvtßúepSg²)anekIneLIgkñúgel,ÓnmYyKYr[
kt;smÁal; CaBiessbNþalmkBIkarekIneLIgy:agxøaMg 
énR)ak;beBaØICarUbiyb½NÑbreTs . smasFatuR)ak; 
beBaØICarUbiyb½NÑbreTs EdlCaFatusMxan;rbs;rUbiyvtßú 
TUeTA (M2) )anekIneLIgcMnYn 1>833 Ban;lanerol 
¬35°¦ EdlesI μnwg2dgénkMeNInkalBIqmasmun . 
kñúgqmasdEdlenHEdr karcUlrYménsmasPaKR)ak; 
beBaØIcrnþCarUbiyvtßúkñúgRsuk R)ak;beBaØIsnSM nigmankal 
kMNt;)anFøak;cuHcMnYn 0/3° xN³EdlsmasPaKR)ak; 
beBaØICarUbiyb½NÑbreTs)anekIneLIg 79/2°.  

 

2007, from 1,657.7 billion riels as at 
December 2006 to the 1,748.4 billion riels 
recorded six months later. When compared 
to the level in June, 2006, narrow money 
showed an increase of 15.7%. The increase 
in narrow money for the review period was 
influenced by increases in both currency 
outside banks and demand deposits. 

 
 

The upward movements in these 
aggregates are an indication of the 
improvement of public confidence in the 
local currency, and also a direct result of 
NBC’s expansionary monetary policy that 
was introduced in response to the 
increasing demand for local currency. 
Currency outside banks recorded a 
continuous increase, though at a slower 
pace compared with that observed in 
December 2006. Currency in circulation 
rose to 1,681.9 billion riels from 1,599.6 
billion riels at the end of 2006, an increase 
of 82.4 billion riels or by 5.2%. On the 
other hand, demand deposits saw a rise of 
8.3 billion riels, or 14.3% in the reviewed 
semester.  

 
 
 
Whereas currency outside banks 

has been growing relatively slowly over 
the semester under review, quasi money 
has been increasing at a solid pace, 
supported especially by a sharp expansion 
in foreign currency deposits. The foreign 
currency component of broad money added 
1,833 billion riels (35%), thus doubling the 
growth rate recorded for the previous 
semester. Consequently, in the reporting 
period the share of local currency demand, 
terms and savings deposit contributions to 
broad money M2 declined by 0.3% 
percentage points, while the share of 
foreign currency deposits increased to 
79.2%  
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taragTI5 ³ smasFatuénrUbiyvtßúTUeTA 
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ebIKitkñúgTMhMénesdækic© R)ak;beBaØIrbs;GtifiCnenA 

FnaKar )anekIneLIgBI 17/9° enAExFñÚ qñaM2006 eTA 
21/1° én GDP kñúgExmifuna qñaM2007 . 

 

ebIBinitütamtaragtulükarrUbiyvtßúTUeTA (M2) 

)anbgðajfa kMeNIn 94° énrUbiyvtßúTUeTA )anmkBIkar 
ekIneLIgénRTBüskm μbreTssuT§ cMENkÉ 6° eTotCa 
cMENkekIneLIgrbs;RTBüskm μkñ úgRsuksuT§énRbB½n§ 
FnaKar . enHKWCakarbnþkarvivtþrUbiyvtßú kñúgry³eBl 
b:unμanqñaMknøgmk edaykarekIneLIgya:grwgmaMénRTBüskmμ 
breTssuT§rbs;RbB½n§FnaKar CakarrYmcMENkd¾sMxan;én 
kMeNInrUbiyvtßú . kñúgqmasenH RTBüskmμbreTssuT§ 
)anekIneLIg 1>823/6 Ban;lanerol ¬25/2°¦ eFob 
nwgqmasmun ehIyRTBüskm μbreTssuT§enHmancMnYn 
9>047/9 Ban;lanerol enAcugqmasTI1 qñaM2007 . 
RTBüskmμbreTssuT§ rbs;FnaKarCatiénkm<úCamancMnYn 
56° énkarekIneLIgénRTBüskm μbreTssuT§srubrbs; 
RbB½n§FnaKarenAkñúgqmasenH xN³Edl 44° eTotRtUv 
)ancUlrYmedayEpñkenAsl;énRbB½n§FnaKar . 

 
In terms of the size of the 

economy, customers’ deposits with 
banks rose from 17.9% of GDP at 
current prices in December 2006 to 
21.1% of GDP in June 2007.  

 
In terms of balance sheet items, 

the structure of the money supply 
showed that 94% of liquidity growth 
was provided for by an increase in net 
foreign assets, and the remaining 6% 
was attributed to the increase in net 
domestic assets of the banking system. 
This was a continuation of the pattern of 
monetary developments observed over 
the recent years, with a vigorous 
increase in net foreign assets of the 
banking system being the main 
contributor of monetary growth. In the 
reporting semester, this item increased 
by 1,823.6 billion riels (25.2%) on the 
level recorded at the end of the previous 
semester, and ended the June semester at 
a level of 9,047.9 billion riels. Net 
foreign assets of NBC accounted for 
56% of this rise of the overall net 
foreign assets of the banking system 
during the semester under review 
whereas the remaining 44% were 
contributed by the rest of the banking 
system. 
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karTij-lk;R)ak;duløarGaemrikBITIpSar EdlkñúgkMLúgqmas 
enH R)ak;erolCaTUeTAmanPaBrwgmaM)anCYybegáInTunbRmug 
rhUtdl; 107 landuløarGaemrik . cMnYnenHekIneLIgCag 
bIdgéncMnYnR)ak;duløarGaemrikEdl)anTij eFobnwgqmas 
munnigsrbBa¢ak;BIlMhUrcUledImTund¾eRcInkñúgesdækic©km<úCa . 

 RTBüskmμkñúgRsuksuT§énvis½yFnaKar )anekIntic 
Cag eFobnwgkMeNInkñúgry³eBlR)aMmYyExeTAnwgqñaM2006 
EdlekIneLIgcMnYn110Ban;lanerol ¬39/1°¦ eFobnwg 
qmasTI1 qñaM2006 EdlmancMnYnRbEhl 1/3 énkMeNIn 
qmasmun . \NeTyüsuT§rbs;rdæaPi)al)anFøak;cuHcMnYn 
449/3 Ban;lanerol ¬47/1°¦ edaysarEtR)ak;beBaØI 
rbs;rdæaPi)alenARbB½n§FnaKar)anekIneLIgy:agqab;rh½s 
BIcMnYn 460/2 Ban;lan erol ¬37/1°¦ dl; 1>700 
Ban;lanerol enAqmasenH . xN³Edl\NeTyürbs; 
rdæaPii)al )anekIneLIgtictYcRbmaN 10/9 Ban;lanerol 
¬3/8°¦ . 

RsbeBlnwgGRtakMeNInesdækic©EdlmanelxBIr 
xÞg;ecHEtbnþcab;taMgBIqñaM2004 mkGnþrkariykm μhirBaØvtßú 
énvis½yFnaKarkm<úCa bgðajBIPaBRbesIreLIgKYr[cab; 
Garm μN_ CaBiess cab;BIqñaMmunsUcnakrsMxan;² dUcCa 
brimaNén\NTan nigkarsnSM)anekIneLIgy:agxøaMg . 
mü:agvijeTot cab;BIqñaM2005 RbB½n§FnaKarkm<úCa)anqøg 
kat;karrIkceRmIntamry³karcUlrYmrbs;FnaKarf μ I² dUcCa 
FnaKarÉkeTsGankU FnaKarÉkeTsGPivDÆn_km<úCa 
FnaKarkaMkU nigFnaKarÉkeTsvinieyaKrugerOg EdlbegáIn 
karRbkYtRbECg nigBRgIkesvakmμhirBaØvtßúKYr[kt;smÁal; .  

kñúgGMLúgeBl6ExedImqñaMenH \NTan)anekIneLIg 
1/4 dg eTAnwgbrimaNenAqmasTI2 qñaM2006 nig 1/5 dg 
eTAnwgRtImasTI1 qñaM2006 . 

The purchase of the US dollar from the 
market, the majority of which occurred 
during the first half of the June semester, 
when the value of the riel was relatively 
strong, helped boost NBC’s foreign 
exchange holdings by about 107 million 
US dollars.  This represented more than 
three times the amount purchased during 
the same semester, a year earlier, and 
pointed to a large capital inflow into the 
Cambodian economy. 

 
Meanwhile, net domestic assets of 

the banking sector showed a less rapid 
increase compared to growth in the six 
months preceding December 2006, 
expanding by 110 billion riels (39.1%) on 
the first semester of 2006 level, which was 
about one third of the previous semester’s 
growth. Net claims on government fell by 
449.3 billion riels (47.1%) as government 
deposits with the banking sector rapidly 
expanded, rising by 460.2 billion riels 
(37.1%) to reach about 1,700 billion riels 
at the end of the reporting semester. 
During the same period, claims on 
government recorded a slight growth of 
10.9 billion riels (3.8%).  

In line with the continuous double 
digit growth rate of the economy since 
2004, financial intermediation in the 
Cambodian banking sector witnessed an 
impressive improvement, especially since 
the previous year, as the main indicators 
such as volume of savings and credits 
increased sharply. Moreover, from 2006, 
the Cambodian banking system has been 
experiencing an expansion through the 
entry of new players – ANCO Specialized 
Bank,  Cambodian Development 
Specialized Bank, Camko Bank Limited, 
and Prosperity Investment Specilized 
Bank, all of which have increased the 
competition and significantly widened the 
scope and forms of financial services. 

 During the first six months of the 
current year, the loans (loans outstanding) 
figure showed an increase of 1.4 times and 
1.5 times the increase recorded for 
December 2006 semester and June 2006 
semester, respectively. 



RBwtþibRt FnaKarCati én km<úCa                    elx 22 RtImasTI4 qñaM2007 
 

National Bank of Cambodia Review                                             No 22, 4th Quarter 2007 24

\NTanEdlpþl;[vis½yÉkCn tamry³FnaKar )anekIn 
eLIgdl; 4>537/1 Ban;lanerol enAcugExmifuna 
qñaM2007 edayekIneLIgBI 3>627/7 Ban;lanerol enA 
ExFñÚ kalBIqñaMmun . Gnu)at\NTaneTAnwgplitplkñúgRsuk 
srub)anekIneLIgcMnYn 13/4° EdlbgðajBIkMeNIny:agsM 
xan;enAkñúgskmμPaBGnþrkariykmμhirBaØvtßú  Cacm,gkareFVI 
hirBaØb,TancMeBaHBaNiC¢kmμnigkarvinieyaK . kMeNInenH 
KWedaysarRbB½n§FnaKarRtUv)anBRgwgRsbCamYynwgkar 
bnþeFIVkMENTRmg; EdlTTYl)annUvCMenOTukcitþBIGtifiCnCa  

beNþIr²ehIyGRtakarR)ak;)anfycuH xN³Edlkarsg 
\NTan)anekIneLIgy:agelOn . 

Credit extended to the private sector by 
banks reached  4,537.1 billion riels at the 
end of June 2007,  
from 3,627.7 billion riels in December 
2006. The ratio of credit to GDP rose to 
13.4%, which points to the significant 
growth in financial intermediation 
activities, mainly for financing trade and 
investment. This growth is also 
associated with the fact that the banking 
system has been reasonably 
strengthening in line with the ongoing 
reforms, gradually regaining the trust of 
potential and existing clients, and 
interest rates have been decreasing, 
while loan repayment has improved 
substantially. 

 
 

taragTI6 ³ sßitirUbiyvtßú ¬CaBan;lanerol¦ 
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srubmk karGPivDÆvis½yFnaKarnaTsSvtScug 
eRkayenHmankarrIkceRmInKYr[kt;smÁal;bnÞab;BIkmμviFI 
kMENTRmg;FnaKarenAqñaM1999 EdlsrbBa¢ak;eday 
sßirPaBhirBaØvtßúnigFnaKar RBmTaMgkarekIneLIgénesva 
km μhirBaØvtßú tamry³kMENTRmg;sßab½nnigc,ab;eRkam 
yuT§sa®sþEpnkarGPivDÆn_vis½yhirBaØvtßú ry³eBl 
10qñaM EdlCaEpnkarry³eBlEvgRtUv)anGnum½teday 
rdæaPi)alenAqñaM2007 . PaBsuICeRmAhirBaØvtßúEdl 
vas;eday M2/GDP mankarekIneLIgCalMdab;BI 8° 
enAqñaM1996 dl; 23/6° enAExmifuna qñaM2007 . 
enHKWCakarbgðajy:agsMxan;mYyénkarekIneLIgCMenOTuk
citþrbs;saFarNCnmkelIvis½yFnaKar . 

Overall, development in the 
banking sector has been remarkable 
following the banks restructuring 
program in 1999. This was witnessed by 
banking and financial stability, and 
increased financial services promoted 
through the institutional and legal 
reforms under the 10-year Financial 
Sector Development Strategy, a long-
term financial sector development plan 
adopted by the government in 2007. 
Financial deepening as measured by the 
ratio of M2 to GDP has improved, rising 
from comparatively low level of about 8 
percent in 1996 to more than 23.6 
percent in June 2007. This is an 
important indication of growing 
confidence in the banking sector. 

 

taragTI7 ³ PaBsuICeRmAhirBaØvtßú (M2/GDP) 
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Financial Deepening (M2/GDP), in %

 
5-sißtiCBa¢IgTUTat; 

tamTinñn½y):an;sμankñúgRtImasTI1 qñaM2007 smtulü 
KNnIcrnþénCBa¢IgTUTat;manGtierk 40/6 landuløarGaemrikeFob 
nwg»nPaBkñúgRtImasTI4 qñaM2006 cMnYn74/4landuløarGaemrik. 
mUlehtusMxan;énGtierkenH KWbNþalmkBIkarfycuH»nPaB 
KNnITMnij 13/8° nigkarfycuH»nPaBKNnIR)ak;cMNUlsuT§ 
0/3 ° xN³EdlGtierkKNnIesvasuT§ nigGtierkKNnIbEgVr 

 
   5- The Balance of Payments                           
 

The estimate of the balance 
on current account was a surplus 
of US$40.6 million in the March 
Quarter 2007, compared to the 
revised previous quarter's deficit 
of US$74.4 million. 
The reasons for this surplus were 
decreases of13.8% and 0.3% in the 
balance on goods deficit and net  

5
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crnþsuT§)anekIneLIg 43/1° nig 10/2° erog²Kña . 

   
services and net current transfer’s 
surpluses increased 43.1% and 
10.2%, respectively. 

 
rUbTI8 ³ smasPaKKNnIcrnþ 
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kñúgRtImasTI1 qñaM2007enH smtulüKNnIedImTun 

manlMhUrcUlsuT§ 65/6landuløarGaemrik¬ekIn10/1°¦ 
cMENksmtulüKNnIhirBaØvtßúmanlMhUrecjsuT§56/4 
landuløarGaemrik . 

 

sßanPaBvinieyaKGnþrCatisuT§)anfycuH7/7° dl; 
982/4 landuløarGaemrikCaRTBüGkmμsuT§ edaysarkar 
ekIneLIgbMNulRtUvTarsuT§ 67/5° BI 398/1landuløar 
Gaemrik dl; 666/7landuløar Gaemrik nigkarekIneLIg 
]bkrN_epSg²suT§ 4/4° BI 253/6landuløarGaemrik 
dl;264/7landuløarGaemrik . karekIneLIgenHRtUv)an 
pat;Tat;edaykarekIneLIgh‘unsuT§ 11/5° BI 1>715/9 
landuløarGaemrik dl; 1>913/8landuløarGaemrik .  

In the March Quarter 2007, the 
balance on capital account recorded a 
net inflow of US$65.6 million (up 
10.1%) and the balance on financial 
account showed a net outflow of 
US$56.4 million. 

 
The net international 

investment position decreased 7.7% 
to a net liability of US$982.4 million 
due to increases of 67.5% from 
US$398.1 million to US$666.7 
million in net debt claims and 4.4% 
from US$253.6 million to US$264.7 
million in net other instruments. 
Partly offsetting these increases was 
the 11.5% increase from US$ 1,715.9 
million to US$ 1,913.8 million in net 
equity. 
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II. RbB½n§FnaKar 
1- dMeNIrkarFnaKar 

k- cMnYnFnaKar 
 enAkñúgqmasTI1 qñaM2006 FnaKarCatiénkm<úCa 
)anecjGaC£ab½NÑeGayFnaKarcMnYnBIrKW FnaKarÉkeTs 
GPivDÆn_km<úCa (CDB) nigFnaKarBaNiC¢exmkU (CAMKO) . 
enAcugExmifunaqñaM2007 cMnYnFnaKarsrubman 22 Edl 
kñúgenaHman FnaKarBaNiC¢cMnYn16 ¬FnaKarkñúgRsukcMnYn 
13 nigsaxaFnaKarbreTscMnYn 3¦ FnaKarÉkeTs 
cMnYn6 FnaKartMNagénFnaKarbreTscMnYn2 sßab½nmIRkU 
hirBaØvtßúcMnYn17 nigGgÁPaBEdl)ancuHeQμaHrYccMnYn26 . 
eRkABIenH manGgÁkareRkArdæaPi)alminTan;cuHbBa¢IcMnYn 
RbEhl 60 eToteFIVRbtibtiþkarenAtamCnbT EdlCa 
EpñkmYyénRbB½n§FnaKarminTan;RtUv)anRKb;RKg . 

 
I. BANK SYSTEM  
 

1. Bank performance 
 

a) Number of Banks 
 

In first semester 2006, the 
National Bank of Cambodia issued 
licenses to two new banks, one of which  
is a specialized bank named Cambodian 
Development Specialized Bank (CDB); 
another is a commercial bank named 
CAMKO Bank limited (CAMKO). As at 
the end of June 2007, the banking 
system  comprised  22 banks, of which 
16 commercial banks (13 locally 
incorporated and three foreign 
branches), 6 specialized banks, 2 
representative offices of foreign banks, 
17 licensed microfinance institutions 
(MFIs), and 26 registered NGOs. 
Besides this, there are about 60 other 
unregistered NGOs operating in rural 
areas which are yet to be part of banks 
system and under supervision. 

 
 

taragTI9 ³ RTBüskmμbreTsnigkñúgRsuksrubkñúgqmasTI1BIqñaM2002-2007 
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x- RTBüskmμ 
dUcEdl)anbgðajenAkñúgtaragTI9 RTBüskmμsrubrbs; 

FnaKarTaMgGs;kMBugEtekIneT,IgCabnþbnÞab;cab;BI 3>109>090 
lanerolenAkñúgExmifuna qñaM2002 dl; 10>107>156 lan 
erolenAkñúgExmifuna qñaM2007 . enAcugExmifuna qñaM2007 
RTBüskmμsrubénFnaKarTaMgGs;)anekIneT,Ig 53/58°eFob 
nwgExdEdlénqñaMmun EdlkarekIneT,IgenH CacMbgbNþalmk 
BIkarekIneT,Igya:gxøaMgén\NTancMeBaHvis½yÉkCn . FnaKar 
cMnYn5 EdlnaMmuxeKdeNþImsmamaRtRbEhl 65° enAkñúg 
TMhMRTBüskmμ srubKWman FnaKarkaNaDIya: FnaKar 
eGsIulIda FnaKareGGinhSit FnaKarkm<úCasaFarN³ nig 
FnaKarBaNiC¢km μeRkARbeTs . 

FnaKarkñúgRsukmancMENkEt 50/5°énRTBüskmμsrub 
bnÞab;mkFnaKarbutþsm<½n§breTsmancMnYn39/9° nigFnaKar 
saxabreTscMnYn 9/6° énRTBüskmμ . ebIeFobnwgEx 
mifuna qñaM2006 cMENkTIpSarrbs;FnaKarbutþsm<½n§breTs 
)anekIneT,IgcMnYn 1/2°. 
 

b-Assets 
 

As shown in Figure 9, the 
total assets of all banks continuously 
moved upward, starting from 
3,109,090 million KHR in June 2002 
to 10,107,156 million KHR in June 
2007. By the end of June 2007, the 
total assets of banks had increased 
by 53.58% compared to the same 
period of 2006; this was mainly due 
to the sharp increase of credit to the 
private sector. The five-leading 
banks in assets size are: CNB, 
ACLEDA, ANZ, CPB, and FTB. 
Together they hold nearly 65% of 
the total assets of all banks.  

Locally owned banks control 
50.5% of the aggregate bank assets, 
followed by foreign subsidiary banks 
and foreign branch banks taking 
39.9% and 9.6% of the assets 
respectively. Compared to June 
2006, the market share of foreign 
subsidiary banks increased by 1.2%. 

 
taragTI10 ³ \NTantamvis½ykñúgqmasTI1 BIqñaM2002-2007 

8
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dUc)anbgðajenAkñúgtaragTI10 \NTanEdlpþl;eTA 

kñúgvis½yesdækic© )anekIneLIgelIEpñkesvakmμcMnYn 29/52° 
éncMnYn\NTansrub . Epñklk;dMu niglk;raysßitenAkñúg 
cMNat;fñak;TI2 bnÞab;mk KWEpñkplitkmμ EpñksMNg; Epñk 
Gclnvtßú nigkareRbIR)as;saFarN³ kareRbIR)as;pÞal;xøÜn 
nigEpñkksikm μ . karrIkduHdalénEpñkGclnvtßú naeBl 
f μ I²enH Cakarcab;Garm μN_cMbgsRmab;RbB½n§FnaKar ehIy 
caM)ac; RtUvmankartamdannigBinitüedayykcitþTukdak; 
bMput . 

CaTUeTA\NTanEdl)anpþl;eGayGtifiCnCarUbiyb½NÑ 
breTsmancMnYn 97/2° éncMnYn\NTansrub . kñúgcMeNam 
FnaKarBaNiC¢TaMg16 FnaKarkaNaDIy:aenAEtman\NTan 
FMCageKdEdl edaymancMENkTIpSarcMnYn23/67° bnÞab; 
mkFnaKarkm<úCasaFarN³ mancMENkTIpSar 19/2° nig 
FnaKareGsIulIda mancMnYn18/93° . rIÉFnaKardéTeTot 
mancMENkTIpSarticCag 10° b:ueNÑaH. 

As shown in Figure 10, loans 
granted to economic sectors largely 
rose in services sector which took 
29.52% of the aggregate loans. 
Wholesale and retail ranked second, 
followed by manufacturing, 
construction, real estate and public 
utilities, personal consumption, and 
agriculture. The booming of the real 
estate sector in recent years has 
become a major concern for the 
banking system; and it needs to be 
scrutinized carefully.  

 

In general, loans provided to 
customers in foreign currency 
comprised 97.2% of the total loans. 
Of 16 commercial banks CNB 
remained the largest in loans 
granting holding 23.67% of the 
market share, followed by 
Cambodian Public Bank and 
ACLEDA Bank, sharing 19.42% and 
18.93% respectively. The rest held 
the market shares lower than 10%.  

 

 
taragTI11 ³ R)ak;beBaØItamRbePTkñúgqmasTI1 BIqñaM2002-2007 

 

 

 
 
 
 
 
 

Deposits by type

0

1,000,000

2,000,000

3,000,000

4,000,000

5,000,000

6,000,000

7,000,000

Jun-02 Jun-03 Jun-04 Jun-05 Jun-06 Jun-07

Semester 1

M
ill

io
n 

K
H
R

Demand deposits Saving deposits
Fixed deposits Other including certif icates of deposits
Accrued interest payable Customers' Deposits

Others, 

9



RBwtþibRt FnaKarCati én km<úCa                    elx 22 RtImasTI4 qñaM2007 
 

National Bank of Cambodia Review                                             No 22, 4th Quarter 2007 30

K- R)ak;beBaØI 
RkahVxagelIenHbgðajfa R)ak;beBaØIrbs;GtifiCn 

bnþekIneT,IgKYreGaykt;smÁal; . enAkñúgqmasenH R)ak; 
beBaØIsrub)anekIneT,IgcMnYn 38/7° . FnaKarkaNaDIy:a 
mancMENkTIpSar20/91° xN³EdlFnaKareGGinhSitman 
14/16° bnÞab;mkFnaKarkm<úCasaFarN³cMnYn11/49° 

FnaKareGsIulIda 10/71° FnaKarBaNiC¢km μeRkARbeTs 
9/40°  nigFnaKarkm<úCaBaNiC¢ 6/92° . 

FnaKar15epSgeTotmancMENkTIpSarticCag 6° 

nigmanR)ak;beBaØIEt 5/35°énR)ak;beBaØIsrubb:ueNÑaH . PaK 
eRcInénR)ak;beBaØIEdl)aneKogKredayFnaKarKWCarUbiyb½NÑ
breTsEdlmancMnYn97/2°énR)ak;beBaØIsrub . kñúgcMeNam 
KNnIR)ak;beBaØITaMgbIRbePTKNnI EdlmanRbCaRbiyCag 
eKKWKNnIsnSM EdlmancMnYn39/43°énR)ak;beBaØIsrub . 

lT§plxagelI)anmkBIktþaCaeRcIn dUcCa skþanuBl 
énkMeNInesdækic©KYreGaycab;GarmμrN_sißrPaBneya)ay 
nigsißrPaBma:RkUesdækic© . 

 

C- Deposits 
 

The graph above shows that 
customer deposits rose continuously 
and remarkably. This semester 
aggregate deposits went up by 
38.7%. CNB took 20.91% of the 
market share, while ANZ Royal took 
14.16%, followed by CPB, ACLEDA, 
FTB and CCB at 11.49%, 10.71%, 
9.40%, and 6.92%, respectively. The 
other 15 banks took less than 6% of 
the market share and got 5.35% of 
the total deposits. The majority of 
deposits mobilized by banks were in 
foreign currency, which covered 
97.26% of all deposits. Of the three 
main types, the most popular 
account was savings, holding 
39.43% of total deposits. 

The above output was 
contributed by many factors, namely 
the remarkable economic growth, 
and the recent political and 
macroeconomic stability. 

 

 

 

X- karvivtþénGRtakarR)ak; 
D- Evolution of Interest Rates 

GRtakarR)ak;\NTan ¬emKuNmFüm¦ 
 Dec 06 Jan 07 Feb 07 Mar 07 Apr 07 May 07 Jun 07 

Riel 23.02% 22.93% 22.96% 22.94% 22.99% 22.99% 22.97% 3 

months USD 16.99% 16.97% 17.40% 17.43% 16.99% 16.97% 16.97% 

Riel 23.04% 22.94% 22.97% 22.95% 23.00% 23.01% 22.98% 6 

months USD 17.03% 17.00% 17.04% 17.07% 17.07% 17.05% 17.04% 

Riel 23.07% 23.05% 23.13% 23.13% 23.19% 23.18% 23.17% 12 
months USD 16.66% 16.58% 16.55% 16.64% 16.63% 16.57% 16.55% 
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GRtakarR)ak;énR)ak;beBaØI ¬emKuNmFüm¦ 
 Dec 06 Jan 07 Feb 07 Mar 07 Apr 07 May 07 Jun 07 

Riel 4.42% 4.44% 4.47% 4.50% 5.72% 4.51% 4.48% 3 

months USD 3.51% 3.52% 3.60% 3.61% 3.45% 3.61% 3.54% 

Riel 5.40% 5.43% 5.43% 5.45% 6.37% 5.47% 5.45% 6 

months USD 4.13% 3.99% 4.07% 4.09% 4.12% 4.09% 4.08% 

Riel 6.40% 6.43% 6.43% 6.45% 7.37% 6.47% 6.45% 12 
months USD 4.84% 4.66% 4.88% 4.90% 4.85% 4.90% 4.88% 

 
g- R)ak;cMeNj 
E-Profitability 

taragTI12 ³ cMNUlnigcMNaykarR)ak; kñúgqmasTI1 BIqñaM2002-2007 
 Interest Income and Interest Expense from June 2002-07
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cMNUlkarR)ak;Edl)anmkBIkarpþl;\NTanenAEt 

CaRbPBcMNUld¾sMxan;rbs;FnaKardEdl eTaHbICaman 
FnaKarxøH)anBRgIkesvakm μepSg²rbs;xøÜn edIm,IbegáIn 
cMNUl dUcCa esvabEgVrR)ak;  esvapþl;b½NÑ\NTan b¤ 
\NBn§ b¤esvakm μelIma:sIundkR)ak;sV½yRbvtþiCaedImk¾ 
eday . taragTI12 bgðajfa  KmøatrvagcMNUlnigcMNay 
elIkarR)ak; )anekIneLIgBI qñaM2002 dl; qñaM2007 . 

Interest generated from loans 
remains the most important source of 
income for banks, even though some 
banks have developed other services to 
generate income, such as money 
transfer by credit card or debit card or 
ATM machine services. Graph 12 
above shows that the margin between 
interest incomes and expense widened 
from 2002 to 2007.  
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taragTI13 ³ Gnu)atR)ak;cMNUl kñúgqmasTI1 BIqñaM2002-2007 
 

Profitability Ratio of Banks
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enAkñúgExmifuna qñaM2007 cMNUlelIRTBüm©as; 

)anekIneT,Igdl;9/66° edayekInBI 8/07° kñúgExmifuna 
qñaM2006 . cMENkÉcMNUlelIRTBüskmμ )anekIneT,Ig 
dl;1/75° eFobnwgqmasdEdlénqñaMmun EdlmanEt 
1/65° . karekIneT,IgéncMNUlelIRTBüskm μ KW 
bNþalmkBIkarekIneT,IgéncMNUlkarR)ak;¬+47/52°¦ 
nigkarRbmUl)ankarsgmkvij ¬+109°¦ . 

In June 2007, return on equity 
(ROE) went up to 9.66% from 8.07% 
in June 2006. Return on asset (ROA) 
rose to 1.75% as compared to the 
same semester last year (1.65%). The 
increase in ROA resulted from the 
rise in interest income (+47.52%) 
and recoveries (+109%). 

2- mIRkUhirBaØvtßú 
enAcugExmifuna qñaM2007 sßab½nmIRkUhirBaØvtßú 

manGaC£ab½NÑ nigRbtibtiþkr\NTanCnbTcuHbBa¢I )an 
pþl;\NTansrubcMnYn489>648 lanerol dl;Gñkx©IcMnYn 
536>916nak; nigekorKr)anR)ak;beBaØ IsrubcMnYn 
18>140 lanerol BIGñkep£IcMnYn 142>874nak; . ebI 
eRbobeFobeTAnwgExmifuna qñaM2006 \NTansrub)an 
ekIneT,Ig78/26° cMnYnGñkx©IekIn 34/88° R)ak;beBaØI 
srubekIn71/5° nigcMnYnGñkep£IR)ak;ekIn 23/98° . 
ekIneT,Igén\NTan nigR)ak;beBaØIenHminRKan;EtbNþal 
mkBIkarekIneT,Igskm μPaBénsßab½nmIRkUhirBaØvtßúman 

2. Microfinance 
 

By the end of June 2007, 
licensed MFIs and registered rural 
credit operators provided a total loan 
outstanding of KHR 489,648 million 
to 536,916 borrowers and mobilized 
a total deposit of KHR 18,140 
million from 142,874 depositors. 
Compared to June 2006, total loans 
outstanding, number of borrowers, 
total deposits and number of 
depositors increased by 78.26%, 
34.88% and 71.50% and 23.98%, 
respectively. The increase in loans 
and deposits was due not only to the 
outreach by licensed MFIs and 
registered rural credit operators, but 
also the enhanced public awareness of 

32
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GaC£ab½NÑ nigRbtibtiþkr\NTantamCnbT cuHbBa¢I)an 
BRgIkvisalPaBskmμPaBb:ueNÑaHeT b:uEnþEfmTaMg eday 
sarkarekIneLIgénkaryl;dwgCasaFarN³kñúgkareRbIR)as; 
esvahirBaØvtßú nigtRmUvkarTun edIm,IBRgIknigbegáItGaCIvkm μ 
epSg²enAtamtMbn;CnbTpgEdr . 

kñúgGMT,úgRtImasTI1 qñaM2007 eRkABIkarRtYt 
BinitütamÉksarsßab½nmIRkUhirBaØvtßúmanGaC£ab½NÑ 
cMnYn5 Rbtibtiþkr\NTantamCnbTcMnYn6 nigGgÁkar 
cMnYn3 Edldak;BaküsMucuHbBa¢ICaRbtibtiþkr\NTantam 
CnbTRtUv)aneFVIkarRtYtBinitüdl;TIkEnøg . CaTUeTA sßab½n 
TaMgenaHmansßanPaBhirBaØvtßúrwgmaM KYr[Tukcitþ)an . bBaða 
cm,gEdlkMBugRbQmmuxcMeBaHsßab½nTaMgenHKWPaBxVHxat 
edImTun edIm,IBRgIkRbtibtiþkarrbs;BYkeK nigtRmUvkar 
buKÁlikEdlmansmtßPaBRKb;RKan; . 

Rkumpþl;eyabl;rbs;FnaKarGPivDÆn_GasIu)anKaMRT 
nUvkmμviFI EdlGacGnuBaØat[sßab½nmIRkUhirBaØvtßúTTYlR)ak; 
beBaØI)an . FnaKarCatiénkm<úCamankarRbugRby½tñGMBI 
skþanuBlénhaniP½yCaRbB½n§ RbsinebIsßab½nmIRkUhirBaØvtßú 
TTYlR)ak;beBaØI EdlmanGtifiCnRkIRkrab;mWunnak;enaHRtUv 
kS½yFn . sßab½nmIRkUhirBaØvtßúTaMgenaHKYrEtsßitenARtwm 
kRmitmYyEdlGacRbtibtiþ)anCamYynwgFnaKar . dUecñH 
manEtsßab½nmIRkUhirBaØvtßúxøHb:ueNÑaH EdlnwgRtUv)an 
GnuBaØat[RbmUlR)ak;beBaØI eRkamlkçxNÐtwgrwg . 

using financial services and the 
increase in the demand for funds to 
expand and start up business in rural 
areas. 
 
 

 
During First Semester 2007, 

besides Off-site supervision, 5 
licensed MFIs, 6 rural credit 
operators and 3 NGOs that applied 
for registration as rural credit 
operators underwent On-site 
inspection. In general, the financial 
soundness of these institutions was 
satisfactory. The main problem faced 
by these institutions is a lack of 
funds to expand their operations and 
qualified staff.  

 

 

An ADB advisory team 
supports a program to enable 
microfinance institutions to collect 
deposits. NBC has concerns about the 
potential systemic risk if a deposit-
taking MFIs with tens of thousands of 
poor customers went into bankruptcy. 
MFIs should be on a level playing 
field with banks. Therefore, only a 
few MFIs will be allowed to collect 
deposits, and only under strict 
conditions. 

III. RbB½n§TUTat; 
 kñúgeKalbMNgbegáItRkbx½NÐc,ab;sRmab;kar 
GPivDÆTIpSarrUbiyvtßú¼GnþrFnaKar nigRbB½n§TUTat;kñúgRbeTs 
km<úCa sPaCati)anGnum½tc,ab;sþIBI]bkrN_GacCYjdUr)an 
nigRbtibtþikarTUTat;sgR)ak;enAéf¶TI 19 kBaØa qñaM 2005 . 
    

 III- Payment System 
 

With the purpose of setting up a 
legal framework for the development of 
a money/inter-bank market and payment 
system in Cambodia, the National 
Assembly adopted the Negotiable 
Instruments and Payment Transactions 
Law on 19 September 2005.  
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 kariyal½yeKalneya)ayRbB½n§TUTat;nigKN³kmμa- 
FikaryuT§sa®sþsRmab;karGPivDÆRbB½n§TUTat; )anRtUvbegáIt 
eLIgenAcugqñaM2006 edIm,ITTYlxusRtUvelIkarRbmUlTinñn½y 
nigB½t’mansMxan;²Tak;TgnwgRbB½n§TUTat;EdlkMBugdMeNIrkar. 
  

 

 sikçasalabegáInkaryl;dwgrbs;saFarNCn 
EdlmanGñkcUlrYm150nak;mkBIFnaKarnana  FnaKar 
Catiénkm<úCa sßab½nsikSa nigPñak;garrdæaPi)alRtUv)anerobcM 
eLIgeRkamkarKaMRTCMnYybec©keTsBI FnaKarGPivDÆn_GasIu 
¬ADB¦ esckþIRBagRtIvis½ysRmab;RbB½n§TUTat;kMBugRtUv)an 
erobcM . enAeBlbBa©b;rYcral;ehIy RtIvis½yenHnwgCamaK’a 
sRmab;karGPivDÆRbB½n§TUTat; . GTiPaBTImYyKWsV½yRbvtþiRb 
B½n§pat;Tat; mUlb,Tanb½Rt edaykarbegáItCaelxkUdÉkPaB 
(digital code) elImUlb,Tanb½Rt sRmab;ral;smaCik 
sPapat;Tat;TaMgGs;. 

The Payment Policy Unit and 
the Strategic Committee for Payment 
System Development was established 
in late 2006. These units will be 
responsible for collecting data and 
information regarding a payment 
system for the stock taking report. 

 
A series of public awareness 

workshops covering 150 participants 
from banks, NBC, academic 
institutions, and government agencies 
was organized. With the TA support of 
ADB a draft road map for a payment 
system was initiated. When finalized, 
this road map will be used as guidance 
for payment system development. The 
first priority is to automate the check 
clearing house by creating a uniform 
digital code on each check for every 
member of clearing house. 

 

 FnaKarGPivDÆn_GasuI ¬ADB¦ )anpþl;CMnajkarxag 
RbB½n§pat;Tat;nigTUTat;edIm,ICYydl;kariyal½yeKalneya- 
)ayRbB½n§TUTat; kñúgkarGPivDÆRbB½n§pat;Tat;nigTUTat;Cati 
kñúgRbeTskm<úCa . 
 tamsPaBbc©úb,nñrbs;sPapat;Tat; nigtamkarpþl; 
mtirbs;CMnajkarCMhanTImYyEdlRtUveFVIKW TMenIbkmμsPa 
pat;Tat;bc©úb,nñ edayepþatelIkareFVI[RbesIreLIgnUvRbB½n§ 
pat;Tat;mUlb,Tanb½Rt nigkarEktRmUv eBlevlapat;Tat; . 
 
 

1> karEklm¥RbB½n§pat;Tat;mUlb,Tanb½Rt 
edIm,IeFVI[TMenIbRbB½n§pat;Tat;mUlb,Tanb½Rtsþg;dar 

mUlb,Tanb½RtRtUv)anesñIeLIg edIm,I[mUlb,Tanb½Rtbc©úb,nñ 
Edle)aHpSayedayRKwHsßanFnaKarnighirBaØvtßú RtUvEtman 
lkçN³sþg;darGac[m:asuInsÁal;)an ¬eRbI Magnetic Ink  

 

        
 

With ADB assistance, a 
technical expert on payment and 
settlement systems (PSS) has been 
provided to assist the Payment Policy 
Unit (PPU) in the development of a 
national payment and settlement system 
in Cambodia. 

 

Given the current situation of the 
clearing house, the first step to do is to 
modernize the current clearing house by 
focusing on improving the check 
clearing system and changing the 
clearing time.  

 
1. Improve the check clearing 

system 
In order to modernize the current 

clearing system, the standardization of 
checks was proposed; this means the 
existing checks issued by banking and 
financial institutions need to be 
standardized so that checks can be 
recognized by a readable machine (using 
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Character Recognition-MICR¦ . kñúgeKalbMNgenH 
RbkassþIBI karkMNt;elxGtþsBaØaNFnaKar (BINs) 

RtUv)anerobcMeLIg ehIyesckþIRBagRbkassþIBIsþg;dar 
mUlb,Tanb½RtEdlRtUv)anesñIeLIgedayCMnajkarRbB½n§TUTat; 
k¾nwgRtUvdak;CUnsmaCiksPapat;Tat;TaMgGs;pþl;mti .  
 

Magnetic Ink Character Recognition – 
MICR).  To this end, the Prakas on the 
Determination of Bank Identification 
Numbers (BINs) was drafted to identify 
the check issuers. In addition, the 
Prakas on Check Standard will be 
drafted by the PSS expert and may 
requide feedback from members of 
clearing house beforehand.   

2> karEklm¥eBlevlapat;Tat; 
 edIm,I[lMhUrTunkan;Etqab;rh½sdl;FnaKar nig 
GtifiCnFnaKar karpøas;bþÚreBlevlapat;Tat; RtUv)anesñI 
eLIg . sMeNIenHrYmman bBaðaTak;Tgnwgkarvaytémø 
RbB½n§pat;Tat;bc©úb,nñGMBIkRmitGnuelamtameKalkarN_RKwH 
rbs;FnaKarsRmab;karTUTat;GnþrCati BIS b¤Gt; nigkarviPaK 
KuNsm,tþi-KuNvibtþiénkarpøas;bþÚreBlevlapat;Tat;enH . 

 

2. Change the clearing time 
 
To make funds more readily 

available to banks and bank 
customers, the clearing time will be 
changed.  This proposal includes 
some issues relating to the 
assessments of the current clearing 
system in compliance with the BIS 
Core Principles and the cost-benefit 
analysis of changing the clearing 
time. 

IV- karGPivDÆRbB½n§RbqaMgkarsMGatR)ak;nig 
hirBaØb,TanePrvkmμ 
 RbeTskm<úCa)anbegáItRkumsRmbsRmYlkñúgRsuk 
¬RkumsRmbsRmYlvaytémøeTAvijeTAmk¦ edIm,IeFVIEpnkarnig 
edaHRsaykarvaytémørbs;FnaKarBiPBelaksþIBIRbB½n§Rb 
qaMgkarsMGatR)ak; nighirBaØb,TanePrvkmμ kñúgRbeTskm<úCa . 
RkumenHEdldwknaMedayFnaKarCatiénkm<úCa rYmmantMNag 
Can;x<s;mkBIRksYg nigPñak;garBak;B½n§nwgkarRbyuT§RbqaMg 
karsMGatR)ak; nighirBaØb,TanePrvkmμ . 
 RbeTskm<úCa)anTTYlkarvaytémø (Mutual 

Evaluation: ME) GnuelamtamGnusasn_cMnYn40 nig 
Gnusasn_BiesscMnYn9rbs; FATF (Financial Action Task 

Force) BIéf¶TI26 ExkumÖ³ dl;éf¶TI14 Exmina qñaM2007 .  
ME RtUv)andwknaMedayFnaKarBiPBelak shkarnwgRkum 
RbqaMgkarsMGatR)ak;enAGasIu)a:sIuhVik (APG) .      

 
IV- Development of Anti     
       Money Laundering/Counter     
       Financing Terrorism  

     (AML/CFT) System  
 

Cambodia established a domestic 
coordination group (Mutual Evaluation 
Coordination Group) to plan and 
manage the World Bank Assessment 
of Cambodia’s AML/CFT system. 
This group, which is chaired by the 
National Bank of Cambodia (NBC), 
includes senior representatives of all 
relevant ministries and agencies 
involved in the fight against money 
laundering and financing of terrorism.  

Cambodia underwent the ME 
on compliance with 40 
Recommendations and 9 Special of 
Financial Action Task Force 
(FATF) from 26 February to 14 
March 2007. The ME was led by 
World Bank in cooperation with 
APG. 
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r)aykarN_ ME )anbgðajBIkarxVHxatCaeRcInedaysar 
GvtþmanénRkbx½NÐc,ab;EdlcaM)ac; Biessc,ab;RbqaMg 
karsMGatR)ak;nighirBaØb,TanePrvkm μ . r)aykarN_enH 
RtUv)andak;CUnkic©RbCMuRbcaMqñaM APG enA Perth enAkñúg Exkkáda 
qñaM2007 EdlmuneBlenaHc,ab;nignitiviFIsþIBI AML/CTF 

nigkarRbyuT§RbqaMgePrvkmμ RBmTaMgRkmRBhμTNÐ RtUv)an 
Gnumti nig)ancUlCaFrmanrYcehIy . kic©RbCuMenH)an 
elIksresIrdl;karRbwgERbgnigvDÆnPaBrbs;km<úCa nig)an 
CRmuj[km<úCaxitxMbEnßmeTot kñúgkarGnuvtþc,ab;tamry³ 
karbegáItRkumesIubkarN_hirBaØvtßú (FIU) bTbBa¢a nigRbB½n§ 
sRmab;RbyuT§ nwgkarsMGatR)ak; nighirBaØb,TanePrvkmμ . 
 édKUrGPivDÆn_mYycMnYn)ansnüafa   nwgpþl;CMnYy 
bec©keTssRmab;km<úCa edIm,IGPivDÆkarRbqaMgkarsMGatR)ak; 
nighirBaØb,TanePrvkm μ .  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The ME report showed many areas of 
non- compliance due to the absence 
of necessary legal framework, 
especially the adoption of the 
AML/CTF law. The ME report was 
presented to the APG Annual 
Meeting in Perth in July 2007 while 
AML/CTF, CT Laws and Procedures 
for Criminal Code were adopted 
successively before the APG annual 
meeting. The meeting congratulates 
Cambodia is effort and progress, and 
encourages us to make greater efforts 
at implementing the laws by creating 
a Financial Intelligence Unit (FIU), 
regulations and a system to combat 
ML/FT. 

36

  Some donors have promised 
to provide technical assistance for 
Cambodia to develop the AML/CTF.  
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